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Examination, June/July 2025 (Even Sem.)
LAW OF TAXATION

1. Answer Q. No. 9 and any five of the remaining questions.

2. Q. No. 9 carries 20 marks and the remaining questions carry

16 marks each.
3. Answers should be written in English or in Kannada
completely.

Explain the concept, nature and characteristics of Income Tax.
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. What is annual value ? How is the annual value of a house property is

determined ?

Discuss the powers and functions of Income Tax Officers under the
Income Tax Act, 1961.
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. Explain the meaning and various types of Assessment.
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. Define salary. Explain the deductions allowed while computing income

under the head salary.
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. Discuss the provisions under the Customs Act, 1962 relating to clearance

of imported goods from Port.
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Explain the provisions as to registration under the Goods and Services
Tax (GST) Act, 2017.
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Q. No. 8. Explain any two of the following.
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(a) Assessment year and previous year

(b)
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Q. No. 9. Solve any two of the following problems.
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Appeals under the Customs Act, 1962.
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‘A’ sells his residential house for Rs. 60,00,000 which he had purchased
4 years ago for Rs. 25,00,000. Is the amount taxable and on what
basis ? Decide.
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A musician received a valuable gift from his fans to acknowledge with
gratitude his 3 decades of service. Is the gift taxable under the Income

Tax Act, 1961 ? Give reasons.
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A film Producer incurred all the expenses of the family members of his
film Director towards transportation, boarding etc. in Europe. Whether
this is taxable income of the film Director ? Give reasons.
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